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AL — b 18 =149.90M

L& 13,264,403,459
TBEEX 11,953,865,812
MREEEEEXE 690,682,295
Z DR 619,855,352

Fo LHEFI& 2,519,477,680

EETIES 916,850,253

ELEELEES 354,025,616

EBITDA*1 998,491,022

RUE AN 81.640.769

(Fryva7R—EELY)

X1 : EBITDA= 2228 + BMEEINE (Frvia - 7O—5EELY)

2023

FY2023

88,488,349
79,745,602
4,607,620
4,135,126
16,807,723
6,116,413
2,361,745

6,661,048
544,635
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CAGR
bl o= +46.23%
=k +43.05%
EBITDA +44.96%

90.1%
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USD/JPY @149.90 ]
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FY2023 FY2024 FY2025 =N AEBRT 2 RTILANL — X —
PROSTYLE
2.JEEHR) EB/E N TFA4 b+ RYOKAN
2023 2024 2025 YoY
) ADR(USD) 175 240 258 +18 BXATRICAREEZEL Ly S » 8FFE
i R 7 v BE
. okyo 0cC 50.6% 30.5% 825% 2.0% FRTILDOLREZVEFIE L THRET B
SaKusa
RevPAR(USD) 104 193 213 +20 KOTAKINO
ADR(USD) 109 124 104 -19
Yokohama
- occ 51.5% 56.7% 76.1% +19.4%
Bashamichi
RevPAR(USD) 56 70 80 +9 HHHNEBEETEHRTIL—E
HRED PROSTYLEMEER X E
Naha ADR(USD) 56 65 62 3 BHEKX (£43%, 2019412 0PEN)
occ 46.3% 52.8% 68.6% +15.8%
Kenchomae ~ PN - .
RevPAR(USD) 26 34 43 +8 rEINC PROSTYLEMEERE B EHE
fET (294 2018488 0PEN)
T ADR(USD) 88 100 110 +10 i PROSTYLEAREEHREE 2 T &1
e occC 55.9% 56.2% 67.5% +11.2% RET (£48%., 2020412 H0PEN)
ana
RevPAR(USD) 49 56 74 +18 .
hiEE PROSTYLE TERRACE NAHA
HREH (£25%, 20214485 0PEN)

ADR

ocCCcC
RevPER

1EH 7Y OFHE
BETEHE (%)

EEBREAREER LS/ YFE LS (ADR x 0CC)
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2015 2016 2017
65,614,000 69,388,000 79,690,000

2020 2021 2022
20,345,000 4,317,000 16,502,000
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: ] 1 _ |

2018 2019
94,275,000 115,658,000

2023 2024
117,751,000 163,598,000

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
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USD/JPY rate @ 149.90
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FY2022 FY2023 FY2024
LHDOPIAZESF 2.82% 3.42% 3.46%
FEro—y (AF) 1.60% 1.60% 1.82%
FEn—v (XH) 0.44% 0.44% 0.31%
et BEESF (ARUHI 75 v F35%F) & V) INE)
EHEH ((FESBIx v MRITOEBEESH &L W IE)
FEHH D7 > 3 HEEIEE (20205108 =100)
=0= T % 3 UAfiEiEE v a VEMER
130 130
Tokyo New York
12 120 111.0
110 ol 110 ,—JM
100 Ol— M e Y > 110.4
1046 100 o
90 90
80 80
2019.04 2020.04 2021.04 2022.04 2023.04 202404 2019.04 2020.04 2021.04 2022.04 2023.04 2024.04
130 130
Si e
. ingapore P - Taipei 1163
110 ’O,O—O’o 40 )ﬂ/olcyo-‘l)—()“J
i 108.1
” == s
90 90
80 a0

2019.04 2020.04 2021.04 2022.04 2023.04 2024.04

2019.04 2020.04 2021.04 2022.04 2023.04 2024.04

HE - BAREERRRT [ERTEIEMSE - EREK]
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